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'XULQJ WKH SDVW \HDUV WKH FROOHJHYTV VWU
WUDQVLWLRQHG IURP D IREFXV RQ VWWR®RHQW HQU
RQH IRFXVHG RQ VWXGHQW VORPRFMVM FHQWO\ WK
SODQ KDV EHHQ IXUWKHU UHILQHG WR IRFXV RQ
VWUDWHJILHY WR VXSSRUW VWXGHQWYVY LQ WKHLU
FHUWLILEDWHYV DQG FRPSOHWLRQ RI HPSOR\PHQ

$V D UHVXOW RI WKHVH SODQV WKH FROOHJH HJ
LQFUHDVHYV -V IGMHHUWHLQFUHDVHG QXPEHUV RI VHUYLFH
JUDGXDWHY DWWHQGLQJ :1& DQG LPSURYHG FRXUVH FRP
LPSOHPHQWHG D QXPEHU RI LQLWLDWLYHVY FHQWHUHG RC
DQG FDPSXV OLIH 7KHVH LQFOXGHG WKH FRQVWUXFWLRC
DQRG DQ REVHUYDWRU\ WKH GHYHORSPHQW RI LQWHUFRO
VRIWEDOO FUHDWLRQ RI D VWXGHQW pFRKRUWY DSSURD
HWF DV D PHWKRG RI SURPRWL®URWMWEGH QUD®E XBWHIVY D
LQLWLDWLYH WR LQFUHDVH WKH VWXGHQWVY JUDGXDWLR

JRUZDUG SURJUHVYV ZDV FXUWDLOHG GUDPDWLFDOO\ EHFI
FKDOOHQJHV IDFLQJ 1HYDGD GXULQJ WKH ODVW WZR OHJ
FKDOOHQJHYVY SURGXFHG XQFHUWDLQW\ WKURXJKRXW RXU
FROOHJHYV IXWXUH PLVVLRQ DQG HYHQ LWV YHU\ VXUYLY
H[SHULHQFHG D VLJQLILFDQW UHGXFWLRQ LQ LWV *HQHUI
UHVXOWLQJ LQ D VXEVWDQWLDO ORVV RI HQUROOPHQW D
7KH FRQIOXHQFH RI WKHVH FKDOOHQJHV IRUFHG WKH FRC
UROH LQ VHUYLQJ 1HYDGD 7KH FROOHJH KDV RQFH DJDL(
VWUDWHJILHV WR -LPQ G HRHPGCW DWWMOBW K LWLDWLYHYV VXFK D
&RPSOHWH &R OOHJHD$P HWW DRBSWWKH QHZ 1HYDGD %RDUG F
SHIHQAMWMYIDWHILF 'LUHFWLRQV

TKH - ‘HVWHUQ 1HYDGD &ROOHJH 6WUDWHJILF 30DQ L\
PDS WR IXUWKHU WUDQVIRUP WKH FROOHJH HQDEOLQJ :1
DQG EHWWHU VHUYH RXU VWDWH RXU VWXGHQWY DQG R>
VWUDLWHQHG ILQDQFLDO FLUFXPVWDQFHYV

&DURO $ /XFH\
SUHVLGHQW
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'‘XULQJ WKH SDVW VHYHUDO \HDUV WKH QDWLRC
FKDOOHQJHV QRW VHHQ VLQFH WKH *UHDW 'HSL
Rl KLIJIKHU HGXFDWLRQ VKDUHG LQ WKH VLJQLIL

“¥  UHGXFWLRQV LPSRVHG E\ DOO VWDWHY RQ WKH

GHSDUWPHQWYV

1HYDGD ZDV HVSHFLDOO\ QHIJDWLYHO\ DIITHFWH (
HFRQRPLF UHDOLWLHV DQG WKH 1HYDGD 6\VWHF

(GXEDWLRQ H[SHULHQFHG UHGXFWLRQV LQ *HQHUDO )XQ
SHUFHQW VLQFH

‘HVWHUQ 1HYDGD &ROOHJH DQWLFLSDWHG WKH QHHG Wt
UHGXFWLRQV LQ H[SHQGLWXUHV LQ WKDW \HDU DQG LQ
SURJUDP RI KLULQJ IUHH]JHV H[SHQGLWXUH UHGXFWLRQ
FRWWYLQJ LQLWLDWLYHV 7KHVH SURFHVVHV HQDEOHG
UHGXFWLRQV LPSRVHG GXULQJ WKH ODVW IRXU \HDUV E
FRUH PLVVLRQ Rl WKH LOVWLWXWLROQ

PHHWLQJ WKH KLJKHU,._ sz i |

QHHGV RI WKH UHVLG

-VTXPRIHOH VHUYL

DUHD e e

SHFRJQL]LQJ WKDW |
DUH XQOLNHO\ WR LP}
VLIQLILFDQWO\ LQ W
:1& LV FRPPLWWHG H
FRQWLQXRXV SURFHYV Smm—
LQYHQWLQJ LWVHOI C
LPSURYH WKH OLYHYV

| ‘ H H-|.| ||
a

1HYDGD UHVLGHQWYV s

WKH HFRQRPLF HQYLJ I

$14,000,000

UH‘]LRQDO EXVLQHVV‘YO? FY08 FY09 FY10 Fr11 Fr12 I F
LQGXVWULHV DQG WR SURYLGH KLJKHU
HGXFDWLRQ LQ WKH PRVW FRVW HIIHFWLYH DQG HIILFLH



7KH SULRU :HVWHUQ 1HYDGD &ROOHJH 6WUDWHJL
WKH SHULRG IURP WR $V WKH FROOHJH HC
SURFHVV EHJDQ WR FUHDWH D QHZ SODQ IRU WKH
6WUDWHJLF 30DQQLQJ IRU ,QVWLWXWLRQDO (IIHF
PDGH XS RI UHSUHVHQWDWLYHV RI IDFEXOW\ VWDI
FRPPXQLW\ GHYHORSHG DQ RSHQ SURFHVV WR JF
FXUUHQW VWDWH RI :HVWHUQ 1HYDGD &ROOHJH .
WR JR EHWZHHQ DQG DQG KRZ LW ZRXOG JHW WKH!
D WHPSODWH IRU WKH 6WUDWHJLF 30DQ WKDW ZHQW EH\R
SHUIRUPDQFH LQGLFDWRUYV 7KH QHZ WHPSODWH FDOOHG

6SHFLILF REMHFWLYHV VXSSRUWLQJ HDFK WKHPH

/LVWV RI REMHFWLYHYV

WKDW IXUWKH__ o . N s
2KDW LV OH p (s e
VXFFHVV

, QLW LDSWLR v B
RU SURJUDPV '
o

SURMHFWV R U
DUH WKH 3$FwW"= : _
WHPV’ LQ WK e e
(DFK LQLW L D\ —
GHYHORSHG- I]
\HDU SHULRG = =
'"HYHORSPHQW w1 ync

LQLWLDWLYHY ZLOO WDNH SODFH HYHU\ WZR \HDUV RI W

$V REMHFWLYHVY DUH VHW DQG LQLWLDWLYHYV DUH LGHQ
LQGLFDWRUY DUH LQFOXGHG LQ WKH SODQ 7KHVH WDU/
‘HVWHUQ 1HYDGD &ROOHJH D PHDVXUDEOH JRDO 3HUIRI
PHDVXUHVY SURYLGH GDWD DV D WRRO WR DQDO\]H VXF
VXFFHVYV
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‘Z1 e>SeZe¢1 iZE?Z

7KLV VWUDWHILF SODQ LV D IOXLG DQG LOQWHUDFWLYH GRFX
HIHFXWLRQ SURFHVV WKDW UHTXLUHV UHJXODU UHYLHZ RI S
FXUUHQW LQLWLDWLYHYVY DQG RSHQ GLVFXVVLRQ RI FKDOOH:¢
FRUUHFWLRQV ZKHUH ZDUUDQWHG 7KH VWUDWHJILF H[HFXWL
PHWKRG IRU LQVXULQJ WKDW JRDOV DUH PHW WKURXJKRXW

(DFK \HDU RI WKH SODQ WKH IROORZLQJ VWHSV ZLOO EH WD

7KH VWUDWHJILF SODQ LV LQLWLDOO\ DSSURYHG (DFK \HD
SODQ PWHDOXDWHG EDVHG XSRQ WKH FXUUHQW HQYLURQP

2EMHFWLYHV LQLWLDWLYHYV DQG DVVRFLDWHG SHUIRUPDQ

~+ DVVLJQHG WR VWDII GHSDUWPHQW DQG R
GHVLJQDWHG 2UHVSRQVLEOH SDUWLHV D
EDFN WR WKH 63),( FRPRIPD W WE HVB\R @\ IGE O
SDUWLHV  FDQ LQFOXGH LQWHUQDO FRPP
JURXSV ZLWK PHPEHUVKLS RXWVLGH RI W
WKH FRPPXQLW\ LQ WKH SURFHVV EURDGF
RSLQLRQ DQG REVHUYDWLRQ EH\RQG WKH

63),( FRQVROLGDWHY WKH UHSRUWY DQG SXEOLVKHV D SUI
LQFOXGHYV
D 8SGDWHG SHUIRUPDQFH GDWD DV FRPSDUHG WR WDUJI
E $Q DQDO\VLV RI YDULDQFHV EHWZHHO WDUJHWV DQG
SHUIRUPDQFH GDWD ZKHUH DSSUF

F $ VXPPDU\ RI WKH DFWLYLWLHV W | DNHQ SO
VXSSRUW WKH SODQ
G ,QLWLDO SURSRVHG FKDQJHV WR Q WKH X&

\HD U

$W \HDQG UHVSRQVLEOH SDHYWGHWRUBRNYGH \HDU
UHSRUWV WR 63),( 63),( FRQVROLGDWHYV WK @ I3IRUWKNVIC
UHSRUW IRU GLVWULEXWLRQ 7KLV UHSRUW EHFRPHV WKH
VHVVLRQ )URP WKLV VHVVLRQ DQ\ FKDQJHV WR WKH SODC
RYHU

7KLV VA\VWHP RI DFFRXQWDELOLW\ DQG RSHQ FRPPXQLFDWLR
WKHLU SDUW WR DGYDQFH WKH REMHFWLYHV RI WKH VWUDW
1HYDGD &ROOHJH EHFRPH DFWLYH SDUWLFLSDQWYV LQ LWV V
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‘HVWHUQ 1HYDGD &ROOHJH VXSSRUWV LWV PLVV
WKHP&HWXGHQW 6 XNFWHMVX W LR Q DIDQR@AHOOHQFH

&ROOHJH 6HUYLQJ 0DQ\SQRPRIXQABWYHWDFWLFHV
LQLWLDWLYHV DVSLUDWLRQV DQG DFFRPSOLVK
FROOHJHYV PLVVLRQ LQ WHUPV RI WKHVH LQWHU

— 7TKHPH 6WXGHQW 6XFFHVV

W

Page 8

wemmsgd 7KH SULPDU\ UHVSRQVLELOLW\ RI DQ LQVWLWXW

SURYLGH RSSRUWXQLWLHY DQG PHDQV IRU VWXG
DFDGHPLF DQG FDUHHU JRDOV :1& VWULYHV WR IRVWHU ZLW
WR SXUVXH NQRZOHGJH DV DQ HQG LQ LWVHOI DQG WR FRQW
:1& FRQVLGHUV LWVHOI VXFFHVVIXO RQO\ ZKHQ LWV VWXGHC
FROOHJHYVY UHVRXUFHV DUH IRFXVHG RQ VWXGHQWY LQ SDL
DFDGHPLF SURJUDPV DQG JUDGXDWLQJ \ \ PDQQHL
QWDLQV !

7KHPH ,QVWLWXWLRQDO ([FHOOHQFH e - =
,QVSLULQJ VXFFHVV LQ RXU FRPPXQLW\ | . LovwLwXx
FRPPLWPHQW WR H[FHOOHQFH DQG WUD. &RXUVH!
SURJUDPV DQG VHUYLFHV SURYLGH EULES——~——~ISRUWXOQL
ZKLFK VWXGHQWY FDQ WUDYHO IURP ZKHUH WKH\ DUH HGXFEL
FDSDEOH RI JRLQWD FHKWW ®@ ¥@WH WKHPH HPEUDFHY DFDGHPLF
WKH KLIKHVW TXDOLW\ SURJUDPV WKDW PHHW WKH QHHGV |
LQVWLWXWLRQDO V\WVWHP Rl JRYHUQDQFH DQG PDQDJHPHQW
FRPPXQLFDWLRQ DQG DQ LOQVWLWXWLRQ WKDW VWULYHV IR
VXVWDLQDELOLW\

7KHPH 2QH &ROOHJH 6HUYLQJ O0DQ\ &RPPXQLWLHYV

,Q D PRDMAXV FROOHJH VHUYLQJ D ODUJH JHRJUDSKLFDO DU
HGXFDWLRQ FRXUVHV SURYLVLRQ RI SHUVRQDO DQG FRPP X(
SURPRWLRQ RI FRPPXQ L
FRQQHFWLRQV DUH HVV 5 LWV N
FROOHJH LV WR PHHW :
GLYHUVH FRPPXQLWLHVFE
HQYLURQPHQW WKDW QXUWXUHV LQGLYLGXDO
SRWHQWLDO DQG UHVSHFWV GLIIHUHQFHYV







‘771 W\Fe7Z—o1 ZEE










‘7 —7ZLEtW0NeFeZ—e1 ZEE

EWXGHOWY DUH (QJDJHG LQ WKH &ROOHJIH ([SHULHQFH

IDWLRQDO GDWD FRQWLQXHV WR GHPRQVWUDWH WKDW DFWL
LQ WKHLU FROOHJH HQYLURQPHOW SURPRWHYV
DFDGHPLF DFKLHYHPHQW D
2SSRUWXQLWLHYV IRU YDULR
HQJDJHPHQW DW :1& LQFOX

&RXUVHV HQJDJH VWXGHQ

DFDGHPLF FRQWHQW LVV

FULWLFDO WKLQNLQJ

x $00 DFDGHPLF IDEXOW\
HPSOR\ LQVWUXFWLRQD ;
HQJDJH VWXGHQW-WLVKH__~ RS
B TR e N s~ — - ™
' QWHUDFWLYH 9LGHR DQG :HE FRXUVHV IDFXOW\ KDYH
UHVRXUFHV RQ SURPRWLQJ HQJDJHPHQW DQG FULWLFDO
/IDQGPDUN 7HDFKLQJ ORGXOHYV

x 7KH FROOHJHYV 'LVWDQFH (GXFDWLRQ &RPPLWWHH ZDV U
EHVW SUDFWLFHV DQ G XDWL VG R SBMUMRGHMMRE D | DF X0 W\
FHQWHUHG SHHU UHYLHZ SURFHVV GH V-IQILGHG DIQRS FH U W L
EOHQGHG FRXUVHV 7KH SURJUDG H. ¥ FSOWRAY W L OPOW KD \R CH
FROWLOXRXV LPSUBGYERHOXEDW®RQ DQG VWXGHQW OHD!

6WXGHQWY DUH LQYROYHG LQ FDPSXV DQG FRPPXQLW)\ DFW

x BWXGHQW FOXEV SURYLGH RSSRUWXQLWLHV IRU QHWZRU
$FWLYH FOXEV DW WKH FROOH.
1XUVLQJ ,QGLJHQRXV 1DWLYH
IDWLQR 6WXGHQWY /RQH ORXC
ULWHUV 3KL 7KHWD .DSSD DQ
9HWHUDQV RI :1&

x 6BWXGHQW $PEDVVDGRUV SURP
DQG SHUVRQDOL]H WKH FROOH
SURVSHEWLYH VWXGHQWYV WK
DQG YLVLWRUV

. =

111-20; 4 = 21-30; 5 = More than 30
Hetet e e S

B T
R s s s
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‘7 —7EXd- e’

7KURXJK D YDULHW\ Rl YHQXHV WKH IDEXOW\ DQG VWDII FRQ
FRPPLWPHQW WR PDLQWDLQLQJ DQ DFDGHPLF FRPPXQLW\ WK
YRLFHV ZKLOH PDNLQJ GHFLVL



:HVWHUQ 1HYDGD &ROOHJH VWULYHV IRU LQVWLWXWLRQDO
/7R I XOILOO WKH LPSOLFLW UHVSRQVLELOLWLHV WR LWV Y







‘XDO HQUROOPHQW FRXUVHV IRU KLIJK VFKRRO VWXGHQMW






ROOHJH
HD 2QH
VWHP R




